DP3: Annual General Mandate 2020
On 23 Jun 2020, Central Pharmaceutical Joint Stock Company No3 announced Annual General Mandate 2020 No. 683/ 2020/ NQ - DHDCD of the Company as follows:
Article 01: The Meeting approves the report on operations of Board of Directors in 2019, and operational directions in 2020;
Article 02: The Meeting approves the report on production and business results in 2019, production and business directions and plans in 2020 of General Manager;
Production and business results in 2019:
Total revenue: VND 410,804,290,746;
Total profit: VND 103,575,520,357;
2019 dividend payment in cash: 70% (equivalent to VND 7,000 per share);
Production and business directions in 2020:
Revenue: VND 400 billion;
Total profit: VND 68 billion;
Rate of dividend payment: 40%;
Article 03: The Meeting approves the report 2019 of Supervisory Board of the Company;
Article 04: The Meeting approves the summary financial statement of 2019 audited;
Article 05: The Meeting approves the report on use of proceeds from the share issuance for raising the Company’s charter capital from VND 68 billion to VND 86 billion (audited);

Total net proceeds from the share issuance: VND 89,935,300,000;

The Company used the proceeds collected successfully from the share issuances to rent lands and pay for the expenses reasonably and validly as relevant to the investment for the construction of Central Pharmaceutical Factory No3 - Trang Due at Trang Due industrial park, An Duong District - Hai Phong City. Along with that, supplemented for the working capital of the Company in accordance with the laws, approved by the Company at the Board Resolution No. 1206/ NQ - HDQT dated 22 Nov 2018 by the Board of Directors. By 27 Mar 2020, the actual use of proceeds of the Company was as follows:

	Contents
	According to the plan n use of proceeds
	According to the actual situation of use of proceeds

	Investment in construction of Central Pharmaceutical Factory No3 - Trang Due at Trang Due industrial park, An Duong District - Hai Phong City (*)
	48,565
	48,565

	supplementation of working capital
	41,370
	41,370

	Total
	89,935
	89,935


(Unit: VND billion)

(*) In 2019, the Company paid for the expenses relating to renting lands at Trang Due industrial park and advanced for the construction, refrigeration expense at Central Pharmaceutical Factory No3 - Trang Due with the amount which was VND 51.855 billion. In which, amount from the proceeds collected from the share issuance to increase the charter capital from VND 68 billion up to VND 86 billion was VND 48.565 billion, remaining amount was from the working capital this year.

Article 6: The Meeting approves the plan on 2019 profit distribution as follows:
	No.
	Explanation
	Remaining profit from previous year
	Profit of this year
	Adding profit not yet distributed
	Expected profit distribution
	Remaining profit

	1
	Total accounting profit before tax
	
	103,575,520,357
	
	
	

	2
	Payable taxes (20%)
	
	20,715,104,071
	
	
	

	
	Non-deductible expenses when determining Corporate Income Tax
	
	693,184,596
	
	
	

	3
	Payable corporate income tax on the non-deductible expenses when determining Corporate Income Tax
	
	138,636,919
	
	
	

	4
	Cost of corporate income tax on taxable income of current year
	
	20,853,740,991
	
	
	

	5
	Profit after tax

(5 = 1 - 4)
	
	82,721,779,366
	
	
	

	
	Distribution of profit of 2019 (expected)
	
	82,721,779,366
	
	
	

	
	Extraction of investment and development fund (5%)
	
	4,136,088,968
	4,136,088,968
	4,136,088,968
	0

	6
	Extraction of bonus and welfare fund (7%)
	
	5,709,088,554
	5,790,524,556
	5,790,524,556
	0

	
	Extraction of remuneration of Board of Directors (3%)
	
	2,481,653,381
	2,481,653,381
	2,481,653,381
	0

	
	Extraction of remuneration of Supervisory Board (1%)
	
	827,217,794
	827,217,794
	827,217,794
	0

	
	Payable dividends and remaining profit
	20,883,892,500
	69,486,294,668
	90,370,187,168
	62,200,000,000
	30,170,187,168

	
	TOTAL
	20,883,892,500
	82,721,779,366
	103,605,671,866
	73,435,484,699
	30,170,187,168


Article 07: The Meeting approves remuneration of Board of Directors and Supervisory Board of the Company in 2020 as follows:
+ Remuneration of Board of Directors in 2020: VND 2 billion;
+ Remuneration of Supervisory Board in 2020: VND 0.5 billion;
Cost of remuneration of Board of Directors and Supervisory Board in 2020 will be calculated onto general and administrative expenses.

Article 08: The Meeting approves the submission on selecting an audit company; the Meeting authorizes the Board of Directors to select one from the following companies as the Audit Company for financial statements of 2020 of the Company:
+ Vietnam Auditing & Evaluation Co., Ltd. - VAE;
Address: 11th Floor, Song Da Building - No. 165 Cau Giay Street - Cau Giay District - Hanoi;
+ An Viet Auditing Co., Ltd;
Address: 12th Floor, Building No. 167 Bui Thi Xuan - Hai Ba Trung District - Hanoi
+ AASC Auditing Firm Co., Ltd;
Address: No 1 Le Phung Hieu - Trang Tien Ward - Hoan Kiem District - Hanoi;
Article 09: The Meeting approves amendment to Article 45 on extraction of investment and development fund, and bonus and welfare fund in Charter of the Company;

Article 10: The Meeting approves the rate of extraction of investment and development fund, bonus fund and welfare fund in 2020;

· Investment and development fund: 10% of profit after corporate income tax;

· Bonus and welfare fund: 5% of profit after corporate income tax.
Article 11: The Meeting approves full text of the Annual General Mandate 2020 of Central Pharmaceutical Joint Stock Company No3.
Article 12: This Annual General Mandate is valid from 23 Jun 2020. Board of Directors, Supervisory Board, and Board of General Managers of the Company, shareholders and related departments of the Company are responsible for the implementation of this Annual General Mandate.
